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Subject: Standard & Poor's changes rating on Matav
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Press Release dated 9 Apnl 2002 announcing changes to Standard &
Poor’s rating on Matav

Press Release dated 9 April 2002 announcing Matav and CosmoTelco
to enter shareholder agreement with regard to Stonebridge
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STANDARD:4 POOR’S CHANGES ITS RATING ON MATAV

BUDAPEST - April 9, 2002 -~ Matdv (NYSE: MTAN and BSE: MTAV.BU), the leading
Bungarian teli:;ommupications service provider announces that Standard and Poor’s today
Jowered its lon;-term corporate credit ratings op Matév to triple-B'-plus from single-'A'-minus.

The downgrade follows the downgrade of Matav's parent, Deutsche Telekom AG
(BBB+/Stable/A-2).
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Belinda Bishop, Taylor Rafferty
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Matiy gi1d CosmoTelco to enter shareholder agreement with regard to Stonebridge

BUDAPLST — April 9, 2002 - Mativ (NYSE: MTAN and BSE: MTAV.BU), the leading
Hungarizs. telecormmunications service provider, today announced that it has entered mto
agreemert with CosmoTelco regarding their option contracts in Stonebridge. Stoncbrnidge
owns 51%i. of the Macedonian telecomumunications company, MakTcl.

Accordin; to the original contract, CostnoTelco had the right to acquire additional shares in
Stonebric 3¢ from Matdv such that CosmoTejco’s halding cap be increased from the current
7.4% t0 2:3% of the issued share capital of Stonebridge.

Mativ an:l CosmoTeleo have agreed that CosmoTelco waives it’s call option to purchase up
to 29% & the share capital of Stonebridge (equal to an additional 21.6% over it’s current
shareholt:ng). At the same time Mativ grants an extension to the call option granting 1o
CosmoTe co the option to purchase 10% of the share capital of Stonebridge. This extension
will expir in February 2003. Matdv has paid an amount of EUR 7 million to CosmoTelco for
undertaking not to increase its stake in Stonebridge by more than 10% over it's current
sharehali.ng.

Any fina. outcome described above will not materially effect Mativ's controlling status in
Stonebrid ge.




